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KARMARKAR NAIK AND ASSOCIATES (@,

CHARTERED ACCOUNTANTS

H. O. FLAT NO. 10, BURUMTALI, SATHE SANKUL, CHIPLUN, DIST - RATNAGIRI
(M) 98221 80730 E-MAIL knaca.2002@rediffmail.com

AUDITOR’S CERTIFICATE

We have audited the attached Balance Sheet as on 31 March 2024 of NATIONAL ASSOCIATION FOR
BLIND (NAB) (Regn. No.: MAH\F-1265\RTN) And also the Income & Expenditure Account for the year
ended on 31.03.2024. These financial Statements are the responsibility of the Trust. Our responsibility
is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing practices generally accepted in India. As per the
Standards, the audit has been performed to obtain reasonable assurance about whether the financial
Statements are free of material misstatements. An audit includes examining on test basis, evidence
supporting the amounts & disclosures in the financial statements. We believe that our audit provided
reasonable basis of our opinion.

Further we have to report that:

1. The trust generally follows the Cash system of Accounting based on the fundamental accounting
assumption viz., going concern, consistency, and materiality. Major items of income and expenditure are
recognized on actual receipts and payments basis.

2. Financial statements are prepared on historical cost convention without taking into consideration the
impact of the changing value in the purchasing power of money.

3. It is the policy of the trust to prepare its Financial Statements on the cash receipts and disbursements
basis. On this basis revenue and the related assets are recognized when received rather than earned
and expenses are recognized when paid rather than when the obligation is incurred.

4. Fixed assets are shown at Historical cost in the Balance Sheet. Depreciation is computed at the varied
rates as reported in Depreciation Schedule attached separately and the Depreciation is charged to
Depreciation Fund Account.

5. We have verified the compliance of provision of TDS applicable to the trust on test check basis & have
not observed material discrepancy.

6. TDS receivable by the trust has been verified from form 26 AS updated on 30.05.2022 as submitted for
verification by the trust.

In our opinion, the Financial Statements, subject to comments as stated above, give a True and Fair
view of the Assets and Liabilities arising from cash transactions of, NATIONAL ASSOCIATION FOR
BLIND (NAB), the Revenue collected & expenses paid during the year ended on cash receipts and
disbursements basis.

For M/s Karmarkar Naik & Associates
Chartered Accountants

w=e-S----
Place : Chiplun CA Sumedh S.Karmarkar
Date :15.06.2024 (Partner, M. No. 107500)

UDIN - 22107500AKKFHN7156



Report of an auditor relating to accounts audited
under sub-section (2) of section 33 & 34 and
rule 19 of the Bombay Public Trusts Act.

Registration No. : F - 1265 (Ratnagiri)
Name of the Public Ratnagiri -NATIONAL ASSOCIATION FOR BLIND (NAB)
For the year ending : 31ST MARCH, 2024

(a)
(b)

(c)

)
(k)

(m)
(n)
(0)
(p)
(@)
(n
(s)

®)

Whether accounts are maintained regularly and in accordinace with the provisions
of the Act and the rule:
Whether receipts and disbursements are properly and correctly shown in the accounts

Whether the cash balance and vouchers in the custody of the manager or trustee on the date

of audit were in agreement with the accounts;

Whether all books, deeds, accounts, vouchers or other documents or records required
by the auditor were produced before him;

Whether a register of movable and immovable properties is properly maintained, the
charges therein are communicated from time to time to the regional office, and the
defects and inaccuracies mentioned in the previous audit report have been duly
complied with;

Whether the manager or trustee or any other person required by the auditor to appear
before him did so and furnished the necessary information required by him;

Whether the property or funds of the Trust were applied for any object or purpose other

than the object or purpose of the Trust;

The amounts of outstandings for more than one year and the amounts written off,if any;
Whether tenders were invited for repairs or construction involving expenditure
exceeding . Rs 5000/-

Whether any money of the public trust has been invested contrary to the provisions of
Section 35;

Alienations, if any, of the immovable property contrary to the provisions of Section 36
which have come to the notice of the auditor;

All cases of irregular, illegal or improper expenditure, or failure or omission to recover
monies or other property belonging to the public trust or of loss or waste of money or
other property thereof, and whether such expenditure, failure, omission, loss or waste
was caused in consequence of breach of trust or misapplication or any other
misconduct on the part of the trustees or any other person while in the management
of the trust;

Whether the budget has been filed in the form provided by rule 16A;

Whether the maximum and minimum number of the trustees is maintained;

Whether the meetings are held regularly as provided in such instrument;

Whether the minute books of the proceedings of the meeting is maintained;

Whether any of the trustees has any interest in the investment of the trust;

Whether any of the trustees is a debtor or creditor of the trust;

Whether the irrgularities pointed out by the auditors in the accounts of the previous
year have been duly complied with by the trustees during the period of audit;

Any special matter which the auditor may think fit or necessary to bring to the notice
the Deputy or Assistant Charity Commissioner.

YES

YES

YES
YES

YES

YES

Nil

Nil
The Tenders were
invited wherever
warranted & we
have verified the
same on test check

basis.
No

None

No

Yes
Maximum
YES
YES
NO
NO

YES

No

For Karmarkar Naik & Associates
Chartered Accountant

eee-S e

Place : CHIPLUN CA Sumedh S Karmarkar
Date : 15.06.2024 (Partner M.No.107500)



The Bombay Public Trust Act,1950
SCHEDULE-IXC
(Vide Rule 32)

Statement of income liable to contribution for the year ending : 31st March , 2024
Name of Public Trust : NATIONAL ASSOCIATION FOR BLIND (NAB)
Registration No. F - 1265 RATNAGIRI

Rs. P. Rs. P.

Income as shown in the Income and Expenditure 40,132,748.08
Account (Schedule IX)
Items not chargeable to Contribution under Section 58
and Rules 32:
(i) Donations received from other Public Trusts and
Dharmadas
(ii) Grants received from Government and Local Authontles 2,475,100.00
(i ) Interest on Sinking on Depreciation Fund
(iv)) Amount spent for the purpose of secular education
(v ) Amount spent for the purpose of medical relief 35,278,934.00
(vi) |Amount spent for the purpose of veterinary treatment
of animals.
(vii) Expenditure incurred from donatlons for rellef of
distress caused by scarcity, drought, flood, fire
or other natural calamity
(viii) Deductions out of income from Iands used for
agricultural purposes:-
(a) Land Revenue and Local Fund Cess
(b) Rent payable to superior landlord .
(c) Cost of production, if lands are cultivated by trust
(ix) Deductions out of income from lands used for non-
agricultural purposes:-
(a) Assessment, cesses and other Government or
Municipal Taxes. 6,182.00
(b) Ground rent payable to the superior landlord
(c) Insurance premia

(d) Repairs at 10 per cent of gross rent of building ..... 77,003.00
(e) Cost of collection at 4 per cent of gross rent of
building let out ... 3,080.00

(x)  Cost of collection of income or recelpts from securities,
stocks, etc. at 1 per cent of such income of Rs.

(xi) Deduction on accouint of repairs in respect of buildings
not rented and yielding no income, at 10 per cent of the
estimated gross annual rent.

| | Gross Annual Income chargeable to contribution Rs.2,292,449.08

Certified that while claiming deductions admissible under the above Schedule, the Trust has not claimed
any amount twice, either wholly or partly, against any of the items mentioned in the Schedule which have
the effect of double - deduction.

Trust Address : NAB Bhavan, Parshuram Nagar, Chiplun, For Karmarkar Naik & Associates
Dist Ratnagiri. 415605 Chartered Accountants
Dated: 15.06.202¢4 e SD------
Chiplun CA Sumedh S.Karmarkar
(PartnerM.No.107500)
Auditors

For National Association for the Blind, Chiplun
Dated : 15.06.2024
——-SD----




NAME OF THE PUBLIC TRUST - NATIONAL ASSOCIATION FOR BLIND (NAB)

SCHEDULE - VII
(Vide Rule 17 (1))

Balance Sheet As at 31st March 2024

Reg No - F - 1265 RATNAGIRI |
Amount in Rs.
2022-23 2023-24 2022-23 2023-24
6,275 | Trust Funds Or Corpus Funds 6,275 18,820,320 | Immovable Properties :-(At Cost) 24,105,800
Balance As per last Balance Sheet 6,275 (As per Schedule XIV)
Addition during the year
28,105,052 | Movable Assests 24,413,901
(As per Schedule XIV)
44,744,930 | Other Earmarked Funds 41,333,205 | 33,695,051 | Investments (As per Schedule 33,538,648
(Created under the provision of the trust) FD with Chiplun Urban Co-Op Bank Ltd. 33,538,297
(As per Schedule X) (As per Scheduled VII)
Shares of Chiplun Urban Co-Op Bank Ltd. 101
131,776 | IPF Fund 48,260 Shares of Swami Samarth CH Society Ltd. 250
Loans (Secured or Unsecured) 93,412 | Advances (Schedule XlI) 182,692
From Trustee To Trustees
From Member To Employees -
From Others To Contractors -
To Others- Receivables - -
3,240,775 | Current Liabilities 2,599,564 To Others- Deposit - 182,692
(As per Schedule XI)
Rent Recevaible
60,000 | Operation Advance 84,000 Interest
Other Income
560,645 | TDS 868,292
2,534,923 | Cash & Bank Balance 3,508,404
2,157,292 | Sundry Creditors 1,936,059 Cash in hand 17,019
(As per Schedule XII) CUCBL - NAB A/C No. 100101000006810 (SB) 676,760
KUCBL - NAB A/C No. 1032016000289289 1,323
50,073 | PF Payable 56,730 UBI - NAB A/C No. 377202010017307 1,936,667
1,000 | Profession Tax 1,000 CUCBL - NEH A/C No. 100111000091498 79,716
58,366 | TDS Payable 6,472 UBI - NEH A/C No.377201010034283 748,660
2,805 | CGST Payable - SARASWAT BANK IPF A/C No.129200100005896 48,260
2,805 | SGST Payable
1,264,000 | Deposit for Let out Galas 1,264,000
(As per Scheduled XIII)
32,089,306 | Income & Expenditure Account 39,282,171 Income & Expenditure Account
Balance as per Balance Sheet 32,089,308 Balance as per Balance Sheet
Less-Appropriation,if any - Less-Appropriation,if any
Less - Deficit as per Income & Expenditure Account - Account Add - Deficit as per Income & Expenditure
Add - Prior year adjustment 1,816,160
Add - Surplus as per Income & Expenditure 5.376.704 Less - Surplus as per Income & Expenditure
83,809,403 |Account 86,617,736 | 83,809,404 [Account 86,617,736
As per our reposrt of even date
The above Balance sheet to the best of my /our belief contains a true account of
For Karmarkar Naik & Associates the funds and liabilities and of the property & assets of the Trust
Chartered Accountants For National Association for the Blind, Chiplun
e SD S j—
CA Sumedh Karmarkar
(Partner M.No 107500) Place : Chiplun

Auditors

Dated : 15.06.2024

TRUSTEE




SCHEDULE - IX
(Vide Rule 17 (1))

NAME OF THE PUBLIC TRUST - NATIONAL ASSOCIATION FOR BLIND (NAB)
Income and Expenditure Account for the year ending 31st March 2024
Reg No - F - 1265 RATNAGIRI

Amount in Rs.

2022-23 EXPENDITURE 2023-24 2022-23 INCOME 2023-24
To Expenses In Respect of Properties 2,027,245 770,037 | By Rent accrued realised 721,037
Schedule | (As per Scheduled V)
6,182 Rates, Taxes,Cesses (Land Revenue) -
22,012 Rates, Taxes,Cesses (Vehicle) 19,629
3,200 Rates, Taxes,Cesses (Water Charges) 3,200
197,282 Municipal Taxes 197,282
- GST Paid on Rent -
- Taxes Paid -
111,505 Repairs and Maintenance- Building 279,186
237,853 Repairs and Maintenance- Electrical 441,386
123,351 Repairs and Maintenance- Vehicle 166,364 By Interest 1,411,895
1,820,714 Reparing and Maintance Exps 674,589 (As per Scheduled IX)
171,014 Insurance 245,609 83,841 Bank Interest 69,325
Depreciation (by) Way of Provisions 2,412,545 FD Interest 1,342,570
or adjustments)
To Establishment Expenses
Schedule Il
3,671,922 Salaries 3,892,361
To Remuneration to office bearers 66 | By Dividends 66
18,000 | To Legal Expenses 5,500 195,250 | By  Donations in Cash or Kind 84,500
2,288 | To Bank Charges 4,600
29,500 | To Audit Fees 36,580
To Amount Written off 1,406,150 | By  Grants : DBCS GRANT 2,475,100
a) Bad debts
b) Loan Scholarships
c) Irrecoverable rents 33,666,612 | By Income from other sources 35,440,150
d) Subscriptions & fees (As per Scheduled VIII')
e) Other ltems
By Prior Period Adjustment -
To Miscellaneous Expenses
2,645,205 | To Depreciation 2,473,957
To Amounts transferred to reserve or By Transfers from reserves
Specific funds
To Expenditure on objects of the society 26,315,802
2,783,528 Eye Camp Expenses (NPCB) 3,805,772
23,435,379 Others 22,510,030
(schedule V1)
a) Religious
b) Educaional
c) Medical Relief
d) Relief Poverty
e)Other Charitable Objects
(As per Scheduled I)
3,255,567 | To  Surplus carried over to balance sheet 5,376,704 By Deficit carried over to balance sheet
38,534,501 Total 40,132,748| 38,534,501 Total 40,132,748
For National Association for the Blind, Chiplun As per our report of even date
For Karmarkar Naik & Associates
---SD ----- Chartered Accountants
I | Jo—
Trustee
Place :Chiplun CA Sumedh Karmarkar

Date :15.06.2024 (Partner M No - 107500)



National Association For The Blind, (NAB) Chiplun
FY 2023-24
NOTES ON ACCOUNTS

a) We have followed the fundamental accounting assumptions of Going
Concern, Consistency and Materiality while preparing the accounting
records.

b) Itisthe policy of the trust to prepare its Financial Statements on the cash
basis. On this basis revenue and the related assets are recognized when
received and expenses are recognized when the obligation to pay is
actually incurred.

c) The Trust has consistently followed written down value method for
charging depreciation on the assets actual in use of the trust.
Depreciation has been provided at the rates specified in the schedule of
Fixed Assets.

d) Investments, if any, are valued at cost of acquisition. Interest on
investments is accounted for on receipt basis.

e) Onthe physical verification of assets, reconciliation of the value of assets
as per books and actual, was made and the carrying value of the assets,
(Original cost and the amount of accumulated depreciation of each
respective assets) have been recorded as prior period items under
Accumulated Income & Expenditure Account.

f) Accounts have been regrouped as per the nature of transactions.

For Karmarkar Naik & Associates

Chartered Accountants For National Association for the Blind, Chiplun
_____ SD—- S R

CA Sumedh Karmarkar

(Partner M.No 107500) Place : Chiplun

Auditors Dated : 15.06.2024 TRUSTEE
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